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INSTRUCTIONS. Furnish this exhibit for EACH foreign principal listed in an initial statement and for EACH additional foreign principal acquired 
subsequently. The filing of this document requires the payment of a filing fee as set forth in Rule (d)(1), 28 C.F.R. § 5.5(d)(1). Compliance is 
accomplished by filing'an electronic Exhibit A form at https://www.fara.gov

l . ' .
Privacy Act Statement. The filing of this document is required by the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 el seq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide this 
information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
Registration Unit in Washington, DC. Statements are also available online at the Registration Unit’s webpage: https://www.fara.gov. One copy of 
every such document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and 
copies of any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The 
Attorney General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under 
the Act and the foreign principals they represent. This report is available to the public in print and online at: https://wwxv.fnra.eov.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .49 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions 
for reducing this burden to Chief, Registration Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

1. Name and Address of Registrant

Gladstone Place Partners LLC
485 Madison Avenue, 4th Floor, New York, NY 10022

2. Registration No.
Q&l

3. Name of Foreign Principal 

Public Investment Fund
4. Principal Address of Foreign Principal.

Information Technology and Communications Complex 
Building CS01,AI Nakhil District 
P.O.Box 6847
Riyadh, 11452, Kingdom of Saudi Arabia

5. Indicate whether your foreign principal is one of the following:

0 Government of a foreign country 1 

□ Foreign political party

D Foreign or domestic organization: If either, check one of the following:

□ Partnership Q Committee

O Corporation Q Voluntary group

□ Association □ Other (specify) _

D Individual-State nationality ______'________ _______________________

6. If the foreign principal is a foreign government, state:
a) Branch or agency represented by the registrant

Public Investment Fund

b) Name and title of official with whom registrant deals 

Dr. Klaus Kleinfeld, NEOM CEO

7. If the foreign principal is a foreign political party, state:
a) Principal address

b) Name and title of official with whom registrant deals

c) Principal aim

I "Government of a foreign country," as defined in Section 1(e) of the Act. includes any person or group of persons exercising sovereign de facto or dc jure political jurisdiction 
over any country, other than the United States, or over any part of such country, and includes any subdivision of any such group and any group or agency to which such sovereign dc 

• facto or de jure authority or functions are directly or indirectly delegated. Such term shall include any faction or body of insurgents within a country assuming to exercise 
governmental authority whether such faction or body of insurgents has or has not been recognized by the United States.
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8. If the foreign principal is not a foreign government or a foreign political party: 

a) State the nature of the business or activity of this foreign principal.

b) Is this foreign principal:

Supervised by a foreign government, foreign political party, or other foreign principal 

Owned by a foreign government, foreign political party, or other foreign principal 

Directed by a foreign government, foreign political party, or other foreign principal 

Controlled by a foreign government, foreign political party, or other foreign principal 

Financed by a foreign government, foreign political party, or other foreign principal 

Subsidized in part.by a foreign government, foreign political party, or other foreign principal

Yes □ No □ 

Yes □ No □ 

Yes □ No □ 

Yes □ No □ 

Yes □ No □ 

Yes □ No D

9. Explain folly all items answered "Yes" in Item 8(b). (if additional space is needed, a full insert page must be used)

To: If the foreign principalis an organization and is not owned or controlled by a foreign government, foreign political party or other 
foreign principal, state who owns and controls it.

i

EXECUTION

In accordance with 28 U.S.C. § .1746, the undersigned swears or affirms under penalty of petjury that he/she has read the 
information set forth in this Exhibit A to the registration statement and that he/she is familiar with the contents thereof and that such 
contents are in their entirety true and accurate to the best of his/her knowledge and belief.

SignatureDate of Exhibit A

1

Name and Title 

Steven Lipin, Chairman & CEO
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tl.S. Department of Justice 

Washington, DC 20530

INSTRUCTIONS. A registrant must furnish as an Exhibit B.copies ofeach written agreement and the terms and conditions of each ora] agreement 
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a fill! statement of all the circumstances by 
reason of which the registrant is acting as an agent of a foreign principal. Compliance is accomplished by filing an electronic Exhibit B form at 
https://www.fara.gov.

Privacy Act Statement. Thefiling of this document is required for die foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 etseq., 
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide 
the infomation is subject to the penalty aid enforcement provisions established in Section 8 of the Act. Every registration statement, short form 
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the 
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the 
Registration Unit in Washington, DC. Statements are also available online at the Registration Unit’s webpage: https://www.fara.gov. One copy of 
every such document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and 
copies of any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The 
Attorney General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of ail agents registered under 
the Act and the foreign principals they represent. This report is available to the public in print and online at: https://www.fara.gov.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .33 hours per response, including the 
time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or.ariy other aspect of this collection of information, including suggestions • 
for reducing this burden to Chief, Registration Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

OMB No. 1124-0004; Expires May 3.1,2020

Exhibit B to Registration Statement 
Pursuant to the Foreign Agents Registration Act of 
1938, as amended

1. Name of Registrant 

Gladstone Place Partners LLC

3. Name of Foreign Principal 

Public Investment Fund

Check Appropriate Box:

4. 0 The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is

checked, attach a copy of the contract to this exhibit.

5. □ There is no formal written contract between the registrant and the foreign principal. The agreement with the above-named
foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.

6.,D The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written
contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

7. Describe fully the nature and method of performance of the above indicated agreement or understanding.

Registrant will advise the NEOM CEO, Klaus Kleinfeld, regarding communications strategy related to NEOM announcements, 
events, and conferences tp further establish the NEOM story and branding within the United States. NEOM is a city 
development project of the Public Investment Fund. ;

2. Registration No.

FORM NSD-4 

Revised OS/17
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8. Describe fully .the activities the registrant engages in or proposes to engage in oh behalf of the above foreign principal. 

See Question #7.

9. Will the activities on behalf of the above foreign principal include political activities as defined in Section l(o) of the Act and in 
the footnote below? . Yes H No □

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose.

See Question #7. Although Registrant will engage in occasional U.S. media outreach. Registrant will not be involved in 
contacting U.5. government officials or seeking to influence U.S. domestic or foreign policies on behalf of the Public 
Investment Fund. Registrant has made two contacts with Fortune magazine on behalf of the foreign principal, on March 28, 
2018 and April 5,2018. Both contacts were related to the 2019 Fortune Global Forum.

EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swears or affirms under penalty of peijury that he/she has read the 
information set forth in this Exhibit B to the registration statement and that he/she is familiar with the contents thereof and that such 
contents are in their entirety true and accurate to the best ofhis/her knowledge and belief

Name and Title 

Steven Lipin, Chairman & CEO

Date of Exhibit B Signature

Footnote: 'Political Activity," as defined in Section 1(o) of the Act, means any activity which the person engaging in believes will. 6r (haijbf person intends to, in any way influence 
any agency or official of the Government of the United State dr any section of the public within the United with reference 10 fiMmulaling. ad<
domestic or foreip policies of the United States or with reference to the political or public interests, policies, or relations ofagove

party.

iling. adopting, or changing the 
cm of a foreign country or a foreign political
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Public Investment Fund

Contract for Communications Services 
Project

l
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Services Contract

Services Contract 

between

The Public Investment Fund 

and

(Hudstone Piace Partners LLC-

sis-

jy

i*UJl UJljUX/}!'

J

(&}ju£ w/J #^2)

in connection with the \NF.OM) Project.

Dated i(/ TUu mi
\fjA ^

ns.L.

Corresponding to

[General Mote: Once the contract is executed hy forth P/F gyp ‘jd/hfi JJ ^ ueulf a*, :i*te ]
and the counterparty, the date of latest signature shall be g^p ^ g^p J&ji ^ ^ ^gfjt

IgJjzf!inserted in handwriting. Do hirt hack date.]

This contract and all its appendices (herein referred to as ("aadf
(the “Contract”) is entered by and between:

Jju jLiaj) 4jo-^L• -2i*jl ' J_» /iji\

I) The Public Investment Fund, a government fund 
established by Royal Decree No. (24/M) and dated 
25/6/1391H, having iLs Head Ofliee at the Information 
Technology and Communications Complex, Building 
CS01, Al Nakhil District, P.O. Box 6847, Riyadh 
11452, Kingdom of Saudi Arabia, (hereinafter referred 
to as the “First party’*), and

2) Gladstone Place Partners a limited liability company 
incorporated pursuant to the laws of the State of 
Delaware and registered in Delaware under File 
Number 6387791 dated 21 April 2017, having its head 
office address al 485 Madison Avenue, Suite 402, New 
York,.NY .10022, USA (hereinafter referred to as the 
“Second Party”).

jj-w* JA) (1

(>1391 /6/25) g-jzj (241 f) ^ vpJ-* ^

yjs *6847 iOSOl

jJI jLIjj) iwyJ' i^JLo.'i i*11402

.u.

Vjj—- ^ (2.

^ S'/ pUnll* w-V Vf.fl & « iV 2iij 1..

21 {>387791 fjf ^iili. *_«*-^

485 *(*2017

ii0022 y*Ji *402

<7 f
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I

The First Party and Second Party hereinafter referred to as 
the "Parties”.

PREAMBLE:.

A. Whereas the Second Party is specialized in 
providing the Services;

B. Whereas the First Party desires to retain certain 
services as described in Appendix A.

Now therefore the Parties hereto, having due capacity and 
authority, agree as follows':

I, Definitions

Unless the context otherwise requires, the following terms 
have the following meanings:

“Affiliated Company’' means, in relation to a body 
corporate or partnership, any subsidiary or holding entity of 
such body corporate or partnership, and any subsidiary of 
any such holding company, in each case from time to time

I
“Applicable Law" has the meaning given in Article (24).

“Business Day" means the official business days of the 
First Party. ’

“Contract” means this contract and documents referred to 
in Article (2).

“Effective Date” means the starting date for providing the 
Services ns set out in Article (6).

“Fees” has the meaning given in Article (5)..

“Force Majeure” has the meaning given in Article (17).

“Indemnified Party” has the meaning given in Article 
(I3)(k).

« A*. Uil 4-Jl jLljj) ; j* ^ I ♦ 

j' —i ^4j JjSt l j|

. (J i_ii l

<;Aij j j jajl j' J

t»y JjV1 0* -v*

.(i) ^

l^ij i> Ifryj- ojUail 4^L>S'l jliJaJi Ass

*JtyUsM . I

> 1 l* dJiij J5* ]»U' J-uLl l^'ui.1 OUll u

:iUj £f- JL~

dr* y fyLseNl *aA viiU sSul j>

■j>*$ -iJj _>*) '-V*- ,^1* aJV>- J5” ^ iilU

.(24) all j *jM> fW

. JjV Lj'jJl f'jl I—r—tT J^C- »,j- *j/'

.(2) iatii ^ LfJj jLlil Oiui ljj» "U4dl"

oj'J.1' <1f Cnd; U> jraii a!a

■<6)
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U
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“Services” has ihe meaning given in preamble (B).
1

“Team.Members” has The meaning given in Article (4).

2»v5S

.(4) feft J jy>^ ^*1 j>/'

“The First Party’s Intellectual Property Rights” has the v “J^i c£ili
meaning given in Article'(1-3). (H)

“Second Party's Intellectual Property Rights” has the 
meaning given in Article (I3)(b)(l)(ii).

“Services Intellectual Property Rights” lias the meaning 
given in Article (13). 1

2. Contract Documents \

The recitals set forth above and the following documents 
attached hereto are intended to be, and shall be construed as, 
an imegral pan of this Contract:

- Appendix A Scope ofScrviees and Deliverables.

- Appendix B Team Structure and Key Personnel.

- Appendix C Fees/Compcnsation.

In ease of any contradiction between the terms of this 
Contract and any of its appendices, the terms Of the Contract 
shall prevail. 1

3. Services

a. The Second Party shall provide the Services as set out 
in Appendix A.

b. The Second Party is to demonstrate to the First Parly 
that it has the required professional skills, personnel and 
technical resources to provide the Services as defined in 
the Scope of Services

c. The Second Party shall, to the best of its ability, 
undertake the performance of the Services and as far as 
reasonably possible, conformity with this Contract and 
its appendices. 1 f the Services do not meet this standard, 
upon the request of the First Party, the Second Party will

. re-perform the Services as necessary to correct the

^^aIi .... ...e. ioj&tll jyk-"

■(v)(1)(-)(1.3)

^

.(13) iidi

•Uail -2

tVr *^wil 'Juf iiiji,I «JUll >j<y\ \£j-f.

(U.* y

. (J'Jsj (i) ^}j —

jj/(y) ^ —

. yW^I }\ ^.iLl —

Oj£-> y g;i«i -LLd' y*1 J-P“} lJ1-*-

.3

,(T) Jpjil ^ ysJl rfjia ^lilt ^jjai\ .1

y,\^3 s;r|L\ *,a! O' Jj'i1' ^Uil • v"'

jda. |J >_ijt* y L^S" w>C»jjJ-l <-CuJ «^yjl

. UaiC tijq /jLd’i v^iJaJ- Ajiij .£■

j li) Jjiajt ftV-i' lil -1—^

cA»JjLi ^ cLku»*jt ^y».a* ^Lfl •

s

\?y^ .
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defect without additional cost to the First Party in line 
with Article (7) below.

d. The First Parly may, at any lime, during the period of 
die Contract, review the Services and its conformity to 
what is provided by the Second Party in its. reports or 
invoices, and First Party may also conductjsuch review 
if necessary at the Second Party’s premises after giving 
the Second Parly three (3) Business Days prior writteu 
notice. Such review right shall include access to any' 
documents related to the performance of the Services.

e. The Second Party shall be governed by and subject to 
all laws, regulations and resolutions issued by the 
competent authorities, with respect to the performance 
of the Services. The Second Party shall bear all fees and 
expenses determined by such authorities, and also any 
penalties, whatsoever, arising from eolation of such 

laws, regulations and decisions. Nevertheless, nothing 
in.this Contract requires the Second Party to do any act 
or refrain from doing any act which would result in the 
Second Party, any subcontractors or any owner (direct 
or indirect, of part ofrhe whole) of Second Party being 
in breach of (or subject to any penalty under) any laws 
to which any of them is subject to.

4. Team Members and Reasonable Care

a. -The Second Party undertakes to dedicate a team of its 
employees haying the appropriate experience and 
expertise to successfully deliver the Services to the First 
Party whose names, titles, qualifications and 
requirements arc described in Appendix B.

Uij JjV1 uj^aJ1 jlc- V*' ji’/JjA' iltij

(7) fj,

fjif cl Uijdl JjS' i-*ylab . i

^ ji ^ JjS'l j!

i>Ui| Bj'lkfrJ Jjv jAfl »_dkr

pji (3)

*!j(, .-.i.yr-J.ij yjyi • .

^lill JlJeJl -■>

!j fwyi jlj ipLflJ'

SiyiLi ■««cJLii i

~'ljl‘*j ■-'♦■S' ^l-l

yl»Lt>l j.* ^Ldl J^laJl 1

^.oiLo ja jf ^Uil Je*i -O 

(^LSClt /-• tj1>^ j' J^~i) jt*^' <—jf

l-Ji'Sl ^v» <&*> ji) U; ol ^

li

iljOa*l cLuIlj J**h Jtj .4

S>J-> /-*. s-*j jt WU* i wijjaJ1- . .1*

1^-w -a'll JiLiJ'b ^L.arw^j i^jLl

od.,Ua:l>iy oL«...Uj iLc*S/‘ ■ ---■»•

•M

b. The Second Party shall not, except in case of annual or <r^pj J{ cjjjiVjfi ui. /j'Ji tJ^kLJ ^ V
sick leaves, change any of its Team Members without „ ...... ... .....
the prior written consent of First Party. The Second ^ • *- ' ^ ^ ^ ^ ‘

Party has to seek such cVinsent in writing ten (10) ^ui' J>>ii \+jk> ci ;JjV' Jf>ii
Business Days before the date of such required change. . . „
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KSC

c. In case of resignation or absence of any Team Member 
fin- any reason, the Second Party shall notify the First 
Party of such resignation or absence within three (3) 
Business Days.

d. The First Parly may request the replacement of a Team 
Member by written notice to the Second Party, and the 
Second Party shall appoint a substitute acceptable to the 
Hirst Party within three (3) Business Days from the 
notice date, without prejudice to the First Party’s right 
to subsequently evaluate • die performance of any 
substitute Team Member and whether to accept or reject 
such substitute.

e. The Second Party shall perform the Services and carry 
out its obligations under this Contract with all 
reasonable care and efficiency in accordance with the 
applicable professional standards and practices, observe 
sound management practices, employ appropriate 
advanced technology.

\ 5. Fees and Payment

a. In consideration for the Services provided by the 
Second Parly, the First Party shall pay the fees set out 
in Appendix C.

b. Payments due to the Second rairry shall be made against 
invoices delivered to the First Party as outlined in 
Appendix C. The First Party shall settle the invoice 
within thirty (30) Days from the approval by the First 
Party’s financial controller of the relevant payment
order or cheque.

c. Amounts paid to the Second Party must mu exceed the 
value of the completed Services, with payment for a 
certain percentage of the value of completed Services 
being deferred, either by retraining a certain percentage 
of each payment or by retaining the final instalment or 
by both, provided that the retained amount shall not be 
less than five (5%) percent of the total value of the 
Contract. The deferred payment shall be released on 
completion of the Services and final acceptance thereof 
by the First Party.

d. The Second Party acknowledged that it shall not claim 
any additional fees or amounts (not included in this

7
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Contract) without the prior written approval of the 
authorized representative of the First Party.

6. Term

This Contract shall commence front I January 201H 
('“Effective Date") and shall expire on 3/. July 2019, unless 
terminated earlier pursuant n> Article (7).

7. Termination and Withdrawal of Work

a. The First Party may terminate the Contract at any time 

for. cause or without cause pursuant to a three (3) 
Business Days prior written notice of termination to the 
Second Party. In the event of termination, the First Party 
shall pay the Second Party its Fees which have been 
incurred up to the work completed at the date of 
termination in accordance with the payment schedule in 
Appendix C.

b. The First Party has the right to either withdraw the work 
from the Second Party and then terminate the Contract 
or complete the remaining Services at the Second 
Party’s expenses, witliout prejudice to the First Party's 
right to claim for any damage, in any of the following 

cases:

1. If it is reasonably proven to the First Party that the 
Second Party has not fulfilled its contractual 
obligations in the required manner or is,delayed in 
its execution of the Services in manner iwhcrc it is 
not expected to complete them in the ^prescribed 

time, provided that a prior written warning is given 
by the First Party to the Second Party to remedy the 
situation within fifteen (15) days

2. If it is proven that the Second Party, either by itself 
or through others, directly or indirectly, paid any 
money or provided any benefit or promised to do 
so, in order to enter inlo this Contract. This docs not 
revoke the Second Party from any criminal liability 
in respect of such actions. Upon the occurrence of 
such case, the First Party also shall have the right to 
terminate any other agreements entered into with 
the Second Party.

8

>_jjklli 'jGjAS Li «lJJj j£ ijkiU LtflyJ

.jy*
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■ jy jl cJj i^l.J Ji<vl .1

aT)U> sJ-j jUJd w*ti}

vwS'i JjS’i J^ksi Ai, «uyi uu .j** ,.u (3)

y l* -jt-JtS j~*!\ Ju- 3.Ix.l:.lJ.I

-(^) •J*-

f J*) 'J’/flJ1 J* T**'1 s-jjati V

jjj J* J\, ji jLuJ'-

yjf* ^ jt. JtyA,- iJtidt ^ JjV>

Jf- vLdjili {[j'j i <JiJak\ ji a! 'ij . I

fUfi .Ju- ^ y A**y\

t J^l&u JjV' U.J

L-jjJaii . J> <_^£> ;ljj] wUi J do

jZu- «J> J*iU» «pLbji ^LaJ ^jCll i_3jJaJ' JjS1'

.L.« (15)

•Ufju doty*_L< ty, Ji sjja)\ j( C~J lj[ -2

fJi y\ J\i' JiJa ijU-t-i Jt y »yiL>

ijx ^ ijj y

jJJ- jP i-tLi-l ^jUi1 -~j>Jja^ iOi (JjJ< "ij
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3. If the Second Party Tailed to perforin any its 
obligations under this Contract, abandons it, assigns 
or sub-contracts wholly orparlly without the First 
Party's prior written consent.

4. If the Second Party is declared bankrupt or 
insolvent, requests declaration of bankruptcy or 
insolvency, is put undo* receivership, dissolved or 

liquidated.

8. Tax

The Second Party shall be liable for such taxes, Tecs ami 

other impositions as may be levied under Applicable I .aw, 
the amount of which is deemed to have been included in the 
Fees. The Second Party acknowledges that the First Party is 
required under Applicable Law to'deduct from payment, of 
each instalment of the Fees an amount equal ilo the lax 

percentage applied on this Contract, and. pay the deducted 
amount on behalf of the Second Party to the General 
Authority of Zakat and Tax of the Kingdom of Saudi 

Arabia.

9. Conflict of Interest

Neither the Second Party nor its Team Members nor its 
Affiliated Company (or any of its subcontractors) shall 
engage, either directly or indirectly, in any business dr 

professional activities which conflict dr would raise conflict 
of interest with the activities assigned to (hem under (his 

Contract.

10. Subcontracting

ll

.^UjI £*

Aidl UU MjiH ^,1 J^ J*» lij . 3

yp jjUji y i y ^ y

.jjVl i-iyaJ’l OfL*

c-f)l 4^4 y ^Uil lil .4

wJlj-iaJt .8

iVj-SH) ‘^tsK

iJfjbjt iSjJuj l_rw> I^aJL* «ztu yij |»UaJI

Jit** (iL> yJalt £)Li- J jV' O'

(iLiJ ddi aaJJ JS'JUJl IJlA x)s- iiJaj.1 I

-ijlj U-A' d) i3jia]il 'jZ iiLi si-** «l

9

y jf) *J jjcU!' y ji/ y ^li)' vJ*yaL' M

_^c- y J5dij yyL oj (jbUl ^ u* JiUo

.jjsyuc t^£. jj y *!awl *i Jl»^I

. Jjjdl Ijjs USy.1 JU^S' w

jbUt ^ uit«h.10

a. The Second Party shall not subcontract all dr any part 
of the Services without the First Parly's prior written 
consent. Such written consent shall not exempt the 
Second Party from its liabilities of obligations under the 
Contract and the Second Party shall remain liable for all 
actions, default or negligence of the subcontractor, its 
agents or employees as if they were the actions, default 
or negligence of the Second Party.

y oLjjjLI t'oS >U j* -liUuj ,^UjI )yr- ^ •'

j*_y\ 'j* i.hv s j«^. yj. jdo t jy

'j* ^UjI wjyall Uilal) aU> ^Uu l j jV' 

iXLdi tjuh ■‘4^

i^l wJL?- ^a j* liaj^ y \JijA yf jt- SjL~*
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y '^S' *jx1 ^ J *syS) ^a y <*> jJ'uc>

'I ijjjlai\_rS- jtf

b. The Second Party shall ensure lhai its contracts with Uai j>Ui j» w ^uiudi jjit- jx^jL ^uii yyk ,wj 
subcontractors ineludc the obligations in this contract. . , . .

. Xwl 'X* |j »j/yl jy^—j

c.

11. Fines and Compensations Jajjudlj C*U1jjjl, 11

b.

a. Responsibility of the parties arising from a breach of •vkdi jjj xs*Jl \jjt J^)'i ^ jjJaJi Uy-~. >x4 j 
this contract are determined by Applicable I.aw.

si>L*-xiU.<^L_; ^ /jd'- .Ji^kh y-r jv» .j JjSB ^ .>->

-yxii1' ... ...<*- /^'dl <sJ Jail j* (Ua>-t ji *—&jj _ •■ ■■;

r* j* ^ J* uji joj 4-U

AA«Jl 1»J . P»I5*jsA A^lyJ\ 5^1

rbS' «1LL0 *J\J.l ..ft*- if ^j w>l*xTi |V1.-.t i_^£

(%1Q) a^XP iJjL*j t> jo-li'l c*^p Vi Je^Xi js>"UJl

j_^j tyy*-Ui' Jj( JjLf’yLj . XuJl iX* ^ja CtAli

WT1- £_•> J&. j^ jTi JjSl i_jyal!

Jj'lh wi^laiJ i-'ilTi «X* |_Sj . tUXj’i'i w—,X JlaaK 'x* ^ 

tlx iX~J/ ^U)l ^ ^ja I oX* ■

.JjSlI ^ ^>-1 Jup J>\ jl Xt*Jl LL» Jp

i^Sill d| jLill 4jJ- Jjtyl 1—*Jail ^lXiix.1 2jl>- ^ .£ 

t^l itii' jl jl*Xj 1^1 (TXisJ «j»LTl X*yp j-W—,7

jvX.lsM. /LC* < /U-.X j\ ’X'd) _ji li tl«^J

. J_jS|l ^JykU O-l Jj- Ji

Xaa}1 lx* XjXj' ^ jj^ti ^»X>- Jt>- ^ Aii £dl ijlydl ^ .J

aJLaia kiilajj ijl j^JjJ J,Vl >—*,JaU i*j ill fc*

.wlLuI 'iX*

In the event that the Second Party, because of its sole 
fault, becomes in delay for delivering the Service on the 
agreed upon due date(s), the First Party has the right to 
impose a delay fine on the Second Party for each day-of 
delay to be calculated on foe basis of dividing the total 
value of the Contract hy foe total number of days during 
which the Services must be provided and deduct the 
amounts corresponding to foe delayed days, however 
such delay fine shall not exceed ten (10%)(percent of 
the total value of this Contract. In addition to the delay 
One, the First Parly shall he freely entitled to exercise 
all of its Rights as appropriate provided under this 
Contract. In (his case, the First Party has the right to 
deduct such fine from any dues of the Second Party 
resulting from this Contract or any other contract the 
Second Party has with (he First Party.

If the First Party exercises his right referred to in 
Section above, the delay fine shall become due without 
need to serve any notice, file any legal action or prove 
any damage or losses, provided that the delay is not 
caused by an action attributed to the First Party.

d. The Second Party acknowledges that upon the 
occurrence of any delay to executing this Contract 
caused by it, the First Party shall have the right to 
suspend any payments related to this Contract,

12. Confidentiality x^-h.12

10
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H. The Second Party undertakes to treat all! information 

related to the project as secret and confidential, and 
shall not at any time for any reason disclose or permit 
lo be disclosed to any person or otherwise make use of 
or permit use of any information obtained under the 
Contract for any purpose other than the performance 
of the Services. If, for the purpose of performing the 
Services, it is required lo disclose such information or 
any pan thereof, (he Second Party shall obtain the prior 
written consent from the First Party and acknowledges 
that it will be fully liable for any breach of the 
confidentiality, without prejudice ip First Party's right 
of recourse, if it is in the First Party’s interest.

1-L& 3,1 jAt ^LaytaFi -UAuf 1 {■';

yyj < mIj cAaUsM Cb'i" Uv' ^4-yU- Jia»- jl iIaJ1! 

i jl xJj ^ ju jJ

ji I^Ll-hx.1 y ^ L^if-

A^.tp ouui-l *bL- .kjy* *a U 'UP JVT JoJ yj^i 

J0f*. jl «JUb iN' ^I'ASf-ljU Jl»*

UMjil J* JijaiI ,'ii'

jo’o ^Uj! iJs^aJ' jij *JijVl t+jja}\' J»

Al!j «4i Jjti'cU (^i _ja &yy~»

XjJi L51* ^or-yU JJr jjJ XiJjj

.•U*»X2J ^ 1-La JS" jy

b. The provisions of this Article shall be applied lo all 
Team Members of the Second Party, its subcontractors 
and Affiliated Company. The Second Party shall, after 
receiving the First Party's prior written consent to 
share 'information with third parties, impose the same 
obligations on the receiving parties in order to ensure 
maintaining the confidentiality of information prior to 
disclosing any information related to the Contract.

.'■jUilk_J>JaJl Js Ji- \_

jju fjii l^S”" . J ijjU)' ,-jA AJL*

y IwwT njj\y J&.

JpIxkII uLi* Jfiju iiSj-t i—i!ys' xt*y*d.l

tyj0y$ «|1 <g;» pX O-Lxi' *iy

..lLuI

c. These obligations will not apply to information which 
the Second Party as the recipient can demonstrate (i) is 
or becomes legally available to the public; (ii) is 
legally known to, or legally in the position of, the 
Second Party prior to the date hereof, (iii) is legally 
obtained front a third party who owes no obligation of 
confidence in respect of it; (iv) is or has been 
independently developed by the Second Party without 
use or reference to any confidential information or 
breach of this Contract.

d. As an exception to the above, the Second Party may 
disclose confidential information to the extent that is 
requested pursuant to, or required by, Applicable I-a w, 
regulation or order of any court or other governmental, 
regulatory or supervisory’ body; provided, however, 

that prior to any such compelled disclosure, the Second 11

11

jU5! l>>Ji UUt* Jt. bwrJ\ »lyh V

jl IfJtLr JIa- (l) .» O' —1‘
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J* 4^' Jr* d1 f
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Party shall give the First Party reasonable advance 
written notice to allow the First Party to object lo such 
use or disclosure of confidential information. In ail 
cases the disclosure of die confidential information 
must be limited only by the requirement of the relevant 
authorities.

.oViob

e. The Second Party undertakes to return all the First *_.> «4flii }\ ai*h jy J«yji >
• Party's documents and any relevant property which . ,

may be in its possession or. under its control, upon • • °s J°

accomplishment of the Services or termination of the «Jl* •> jult jijkil ^ .*Lj.
Contract. The Second Party may not retain a copy of ^

such documents.

f The Second Party shall not refer to the First. Party, the y ^Uaii J OW y o^i ,ji ^ jUJl Jtjaii ^ S .j 
Services or the Contract in any announcement, . . f .
statement, disclosure or proposal before obtaining the * ^ ^ '~‘L‘ ' } ^

prior written consent of the First Party. The Second ^u. \S <JJu\ j* is ■ uii*»
' Party is also prohibited from referring to the First Party . .«,.£■>
tor any promotional or advertising purpose before J]

obtaining the prior written consent of the First Party. .JjS'i>>yW j» - i>* v*\y j*

13. Intellectual Property Rights 1 LSJLi jy*- .13

a. The parties- foresee that the Second Party; or Team y jj j**j! yy >\/\ y j\ji w>>Ji ji juyUi -i

. Members may make, conceive, develop and/or create . _ . .
Intellectual Properly in the course of providing the '*^1 1 f"'* ^ ^

Serviecs. This Article 13 shall apply to all such ^iV>i .y* /u ;jJT Ju&ii *yii Jj- sju.1 
Intellectual Property, unless the Parties agree
otherwise m writing. >3**> .J*

b. In this Article: ^

1, Intellectual Property Right means an inveniion, 
utility model, trade mark, service mark, business 
name, work which is subject matter of copyright or 
related rights, industrial design.- palcrii, know-how, 
trade secret and any other intellectual property right 
of any nature whatsoever throughout the world 
(whether registered or unregistered and including all 
applications and rights to apply for the same) which:

J I jl

y t (j_»l /' \iy^

J~- jl ni^jCa y jl 1 -r

cJlT'af ^Or^JLl.'

J. ,7.r« jj- jl i.l-^,1 C-jtT lUJl ^

I^il* (l+i-Jiaj' jl mWJa.* ijt5” ,_Js-
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i. relates to or is useful in connection with the 
business or service of the First Party or an 
Affiliated Company (“the First Party’s 
Intellectual Property Rights”); or

ii. is owned by the Second Party (“the Second 
Party’s Intellectual Property Rights ');

in. is invented, developed, created or acquired by 
the Second Party or the Team Members 
(whether alone or jointly with airy other 
person) specifically for the First Party in the 
course of providing the Services during the 
course of this Contract (“Services 
Intellectual Property Rights”);

•>5^A j'-Jyifl jl Jw-l l>jl.v,i —i

y •( -Jl >J<u£lLl 44jb

iL&itl iJjA^") *Sji£

C^Ult jjhll ifjCiJl

j'l Jyi y fjit -£

(X

XiaJl iJlA jX< «L1I OUJjU rXb jL—i JyjM

i( i^UM ibj&ll «L£hll jy^")

2. Services IP Materials rireans any documents 
(whether in electronic, paper or other form) 
constituting or relating to any Services 
Intellectual Property Right.

c, the Second Party hereby agrees and shall ensure 

that each Team Member agrees that the First Party 
shall own all Services Intellectual Property Rights 
(and this Article 13(c) shall be deemed as an 
assignment of such Services Intellectual Property 
Rights from the Second Party to the First Party, 
including allfulurc rights).

.2

y jl y g )

.<xA*Xsdb v^\>L| a.^1 *l! |j^

kii\y> Xi*Jl 'A* — £

‘-AjaJ* jJJxt O' l>jyU- Jk^aJ1' ,yj 

Qf) 1 3 ollA »JJ> jl w**?)) wA*X*lAj «LaUU 

j) ^Lili ejx ^y>ui'u iwout'i s^SsiJi s_ni1)

^ W iJjSl \->)aS\

d.

c.

To the extent that the Services Intellectual Property ot-xtb \£jj\ kSM\ j***- <j j- q-'
Rights contain the Second Party's Intellectual .
Property Rights, the Second Party hereby grants the ^ ^ ^ *0*^ ^ ^

First Party a worldwide, non-exclusive, irrevocable, ^ jSLiy j* x«ui Li* jy*
perpetual, royalty-free, transferable and
sublicenseable license to use the Second Party’s J}^} ‘r'J J*)

Intellectual Property Rights for the purpose and to ^ ^ui ^
the extent required to make use of the Services •
Intellectual Property Rights in the manner intended i"Axx-i jXJiiij.

under ihis Contract. .W-l U. ^y; ^1 y^\ ol-xi-l ^

If the Second Parly uses in any forni, including 
copying, modi Tying or embedding, the Intellectual 
l*roperty Rights of any third parly in the 
performance of the Services, die following shall 
apply:

slJb 4^sih »5sk>- ^‘lUI flAAtxJ Jl> ^

y S—J ,ii)i ^ W ijlXxSl oUoi-i

:t_^L l» ^j'zy * ^1 ^bx«j

->
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1) ihc Second Party shall ensure that .the hirst 
Parly obtains full ownership of the third, party's 
Intellectual Property Rights and shall procure 
and transfer such Intellectual Property Rights 
from the third parly to the First Party; or

2) provided that the First Party agrees expressly in 
writing, obtain an appropriate license to use the 
third party’s Intellectual Property Rights, such 
license to be sufficient to ensure that the First 
Parly is able to make use of the Services 
Intellectual Property Rights as intended under 
this Contract without restriction or limitation.

Jit- JjS’I pb di (1

-L; cJeji >_jJaij iJ'i&i

jl < JjVi JJaJ'i JlJ wJUil ^ sJla

tJL* oS*± \SXli Jja*. .!:■»

j**r JL* JijSfi 01 Otw-aJ. L>lT

iJip ju^li.1 tiyip- '

. J r"' y .UmL? OjU* J-saJ'i IjL*

f. During the term.of the Contract, the Second Party and 
Team Members may only use the First Party’s 
Intellectual Property Rights and Services IP Materials 
to perform their obligations under tilts Contract only as 
is necessary, and. shall not disclose any of die First 
Party's Intellectual Property Rights, Services 
Intellectual Properly Rights or Services IP Materials to 
any third party without the prior written consent of the 
First Party.

g. The.Second Party further agrees that it will not claim
ownership rights to the First Party’s Intellectual 
Property Rights or Services Intellectual Property 
Rights, including any work created during the 
performance of the Services which is the subject 
matter of .copyright,-or any derivative, compilation, 
sequel or series, or related work either created by the 
Second Party or by die First Party.

fIJjkl—d J-J' ji /jVjl J»yajJ V - y

2JnJj»I y hy* J JjS'l <w^ JdJj 3?V.Ul

h isjiyjdl JeJi* Jjjti'i

jjkil ^ !_jf rj- ^Laiy'l f-U Jxdl

y J*L»- 4 J^Vi

. JjS' «»j3Ja3l «■«.,..> 3-ja^

• Juii-t *-Sh^ 3jLkl'. «J V 4ji l_sU <-*^1 jj'uj - j,

i-£Llll jj"**" y ojyall SLisill j*i>- -jA ^;S

.1. ji~ l—ld j ^ U| 4Jjt-L

J j.w.« i/r- i^f jl ; jlJ

!*■ d<a*<b j1 n J ■ y «j?? y «>l*

. JjS'l JiyaJl j ^Uit J>)aJ\ Jj j*

h. I hc foregoing shall hot apply to the Second Party’s 
pre-existing proprietary models, techniques or analytic 
methods or enhancements thereof developed during 
the delivery of the Services by the Second Party in the 
provision of the Services. These shall continue to be

Jj ij^i>- d~P?> V

sXAr-vi!' jl 'UiLll y ^iLfciiU liLtlLlj JlLijI

yjl d U 4UUjjl-i tUi ^Jl

JiJo!I JLUJ! j>'l J wJuSll JUsl o'
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the property of the Second Party and may be used by 
the First Party as per (he license under Article 13(d).

i. At termination or expiry of this Contract:

1) the licences granted to the Second Party by (he 
First Party under this Contract shall 
immediately cease and the Second Party shall 
stop using die First Party’s Intellectual Property 
Rights; and

2) the Second Party shall return to the First Party 
all records and documents relating to this 
Contract and shall delete all data from any 
computer system, word processor or other 
device in tire possession or under control of the 
Second Partywhich relate to or contain the First 
Party’s Intellectual Property Rights or the 
Services Intellectual Property Rights.

j. Each Party shall do and execute, or arrange for the 
doing and executing of, each necessary act, document 
and' thing reasonably within its power to implement 
and give effect to this Article 13, including executing 
any licences or assignments in a form reasonably

- required to give full effect to Article 13 concerning 
Intellectual Property Rights.

k. The Second Party shall indemnify, defend and hold 
harmless .the First Party, its directors, officers, 
employees and representatives, its Affiliates, agents, 
advisors, contractors, consultants and licensees and 
their respective directors, officers and employees 
(each an “Indemnified Party”) from and against all 
third party claims asserted against any Indemnified 
Party by any third parly as a result of the-Indemnified 
Party’s use of (in any manner whatsoever) the Services 
Intellectual Property Rights. As pari of this indemnity 
the Second Party shall reimburse the First Party for the 
following categories of loss and cost without 
limitation:

1) any amounts awarded by a court or tribunal of 
competent jurisdiction or arbitrator to a third 

party;
2) any amounts paid in settlement to a third party;

15
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3) any interest awarded by a court of competent 
jurisdiction or arbitrator in respect of the above; 
and

4) any. costs of investigation, litigation, settlement 
and external legal fees (on a solicitor-client 
basis) and disbursements and administrative 
costs directly incurred by the Indemnified Party 
in respect of a claim.

j!«:r L**# ^ ^1 A -in*# (3

tfi (4

jJ•• S/.01 Ju,iy)'l Jdv£=!»j olij/tj ^l.1

. vJUu.b ^1.0 l»j JOjiui U>J_£uj

14. Second Party’s 
Undertakings

Representations and

The Second Party acknowledges and undertakes the 

following;

kJjlah . 14

a. It has been duly incorporated pursuant lo.the laws of (be ^ u JvvdA ujiiS' jSLi,- (_rw.j^
State ofDelaware, and has submitted a valid copy of the . , ,
relevant documents to the' first party. wJ-'U ^ ^ c'Ua“l1 ^ ^ CH t* *9 ‘>Aa

■J/ji

b. It has the full right, authority and capacity to enter into 
this Contract and fill the obligations thereunder and 
that the Contract is legal, enforceable and binding in 
accordance with its terms.

c. it is in compliance with the Applicable Law and all 
relevant laws and procedures necessary to maintain all 
licenses, permits and certificates required'to provide 
the Services pursuant to this Contract, and it has 
submitted a valid copy of the relevant documents to the 
first party.

d. The Team Members (as well as employees of its 
approved subcontractor by the First Party) shall 
continue to be employed by the Second Party's (or it's 
subcontractor as the case may be) and under its 
sponsorship (or the sponsorship of its subcontractors) 

in the ease of non-Saudi employees. The Second Party 
shall be responsible for obtaining all permits, licenses 
and any other documents that may be required to 
enable its Team Members to perform the Services in a 
manner that will not delay, impede or affect First 
Party’s interests.

;X1a.iI i-Lii a-Jy v’l
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, JjS'l J»>L5 JoSj 50^1 o/UitJj
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15. Assignment of Contract

a, The obligations of the Second Party .under this Contract 
are direct obligation and it shall not, without the prior 
written consent of. First Party, assign or transfer any of 
its rights or obligations thereunder to any other party.

i_* ijjft jfltu .(

y cWjd' y *iy&- Jjlujl y jlIiJI «J jf*-

JjjJ jS^T ijijp 'J*
*

. JjV' ••• <4wv«

b. The Second Party acknowledges and agrees, that the 
First Party may, in its absolute discretion, assign this 
Contract, or any part thereof, to any entity established 
in connection with the Project or any other entity 
partially or wholly owned by (he government, of the 
Kingdom of Saudi Arabia without the need to provide 
notice to, or procure the consent of, the Second Party.

16. Waiver of Rights

Uij iJjS'i t-i^ali 'jj>z Cl jiUlj ^.Lil <JfJa!A jL .>_v 

^S' u-O sj>- y 4-LiJ'i 'Jlft jt. Jjtdl ijikil 

yj ji^Lr ^>-1 |^( y ^t*i

jtaJaj ^Ju*; jjj Ojj i1!

. .jXf- J y

Failure by a Party to assert its rights under this Contract 
shall not he deemed a waiver of such rights, nor shall any 
waiver he implied from any act or omission. No waiver by 
a Party with respect to any right shall extend to any 
subsequent breach of the terms hereof unless such waiver 
explicitly provides otherwise. j

17. Force Majeure

The failure of a party to fulfil any of its obligations under 
this Contract shall not be considered to be a breach of, or 
default under, this Contract insofar as such inability arises 
from any event that is unpredictable and outside of the 
reasonable control of a party and which affects such Party’s 
performance of its obligations under this Contract, 
including, without limitation, fire, floods, accidents, 

declared and undeclared war and military operations, 
economic sanctions, regulatory requirements and 
instructions and administrative and judicial orders in the 
Kingdom of Saudi Arabia (“Force Majeure'’), provided 
that the party affected by such an event lias taken all 
reasonable precautions, due care and reasonable alternative 
measures in order to carry out the terms and conditions of 
this Contract and has informed the other parly as soon as 
possible about the occurrence of such an event.

JjLjJ j)iaj V jJL*Jl IT* *-r*y' *VJ fJs- JJ

Jjbxllj *l'. Jup[ j' iS O' [S jJJj.
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18. Modifications

This Contract can only be modified by written agreement . ^ JU/Ij jidi \±» J+jjs )y£ S1
between the Parties.

19. Notice

Any notice, request, approval or other communication 
required under (his Contract must be in writing and must be 
delivered by hand, registered mail or internationally 
recognized air courier service, or e-mail to the designated 
person of the relevant Party at the respective address below:

a. The First Party:

- T'he attention of: Dr. Klaus Klcinfeld

- Public Investment Fund

- Information Technology and Communications' 
Complex, BuildingCSOl, Al Nakhil District, P.O. Box 
6847, Riyadh 11452

- Kingdom of Saudi Arabia

- B-mail: klatai.klcinfchl@NROM.com

b, The Second Party:

- Steven Lipin

- Chairman & CEO
- 485 Madison Avenue

- Suite 402

- 10022
- New York 

. - USA
- slipin@aladstoneplaee.com

-Lidi 'i.Lb of

ji jJ\j iJjL* L^wvU-7 ^ ui 

Lfrr*-' ^ Jil x^Jl iia—Ijj jl UlLp fjjyy*

^jijUjL‘1 (J>Je J^l!

Jjkil i—JV -i

kC!S01 Lii' -

Jp'ujJ'i ; 1 1452 yy\ fc6847 \^,^a

v/yOl —

klaus.klemfeld@NnOM.com x,Ji —

-V’

o_jl1 ^,-lsS wra^j —.

o_fc~i3t* 485 —

_ 402.^. -

10022 - .

dJwr. -

'' —- _

slipin@gladstonep1acc.eotn -

Any such notice, request or other communication shall be -c* ([) y ji c-Y—^ y ill; ^
deemed to have been delivered (a) when delivered, if . . . ( .....
delivered by hand against a confirmation of delivery, (b) ^ ^ r1 11 ^s? lrJ "

three.Business Days after it is deposited with the registered ji j^i ^ <^jJ L+piuJ u%L -u.
mail service provider or internationally recognized air w
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courier service, (c> the day of sending, if by e-mail prior to 
3:00 p.ni. (Riyadh time) on any Business Pay or the next 
Business Day if sent by e-mail afleT 3:00 p.m. (Riyadh time) 
on any Business Day or on any day other than a business 
day.

20. Authorized Representatives

Any action required or permitted to be taken, and any 
document required or permitted to be executed, under this 
Contract by the First Party or the Second Party may be taken 
or executed by the authorized representatives specified 
below or any person thereunto authorized in writing by such 
represen tali ves.

The authorized representatives are: i

- For the First Party: Dr. Klaus Klcinfeld, CEO.

- For the Second Party: Steven Lipin, Chairman & CEO
i

' <
2 L Language 1

This Contract has been executed in the Arabic and.English 
language, which Arabic language shall be the binding and 
controlling language for all matters relating to the.meaning 
or interpretation of this Contract.

22. Comprehensiveness of the Contract

Tills Contract sets out all the terms, conditions and 
undertakings agreed between the Parties and supersedes and 
replaces any prior agreements or understanding relating to 
the subject matter of the Contract. No agent or 
representative of any Party shall have the right to make any 
statements, undertakings, representations, promises, 
assurances or arrangements not expressly reflected in this 
Contract and neither Party shall be liable or responsible for 
any 'such statements, undertakings, representations,, 
promises, assurances and arrangements.

23. Survival Articles

JL»- iJ ) i UlU-
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The rights and obligations set forth under Article 12 *SXa - 13) j - 12) jiJj ^sj

(Confidentiality) and Article 13 (Intellectual Property .
Rights) shall survive the expiry or termination of the '** j1 ^ V-

Contract for whatsoever reason.

24. Applicable Uw and Settlement of Disputes

The Contract shall he subject to, construed and Implemented 
according to the laws, regulations, instructions^ decrees and 
any other instruments having the force in the kingdom of 

Saudi Arabia (the “Applicable l.aw"). In the event of any 
dispute or controversy arising between the First Party and 
the Second Parly with regard to die implementation of the 
Contract which cannot be settled amicably, the matter in 
dispute shall be referred for final settlement to the 
competent Saudi court in the Kingdom of Saudi Arabia.

25. Counterparts

This Contract may be executed in any number of 
counterparts, each of which shall be deemed, when signed, 
an original, but all of which shall constitutejone and the 
same instrument. j

iy—ij j«Jadt flkJl .24
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TN WITNESS THEREOF, the Parties hereto have executed this Contract on the dates 

above written.

The First Party 

Dr. Klaus Kicinfeld 

Chief Executive Officer

Signature:

The Second Party

Steven Lipin 
Chairman & CEO

Signature:

<•>*•4 .-A4- 
ijkfjfl
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Appendix A-Scope of Services and Deliverables

The Gladstone Place Partners team will provide the following communications services to 

NEOM, based on a minimum of three touchpoints per month:

Services

1. Strategic communications 
advice
2. Executive thought leadership

3. Proactive media 

engagement
4. Guidance on thought 
leadership events

5. Relationship-building with 

top-tier media, influential 

commentators, and business 
and financial leaders

Deliverables

Advise NEOM CEO regarding communications strategy 
around announcements
Support with U.S, trip as part of Saudi-U.S. Summit; 

attend Summit

Advise on branding and messaging for NEOM

Advise NEOM CEO on upcoming events and conferences 
to further establish NEOM story arid branding; provide 
guidance on the thought leadership events he should be 

attending

Engagement with top-tier media, such as Fortune, i.e. 
introduce NEOM CEO to Fortune editor for NY meetings

22
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Appendix B - Team Structure and Key Personnel

Designation Houriy Rate/ USD $

CEO 975.00

Partner 870.00

Senior Vice President 70S.OO

Vice President 535.00

Account Executive 425.00

Research Analyst 285.00

.. ! ,

The above rates are fully inclusive of all overheads and profit.and disbursements.

23
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Appendix C - Fee/Compensation

1. The total fee, inclusive of alltaxes, fees and other such impositions as may be levied under 
Applicable Law, shall amount to One Hundred and Ninety-Nine Thousand and Five Hundred 

US Dollars (USD 199,500), payable upon the following monthly milestones.

MILESTONES

1 Contract signature

January,201S through July 2018
Minimum of three touchpoints each month with NEOM CEO advising 
on top-tier media outreach and strategic positioning of NEOM

Monthly fee 31 August 2018

Monthly fee 30 September 2018

Pee / USD $

0.00

73.500,00

10,500.00

10,500.00

Monthly fee 31 October 2018 10,500.00

Monthly fbo 30 November 2018 10.500.fX)

Monthly fee 31 December 2016 10.500.00

Monthly feo 31 January 2019 10,500.00

Monthly fee 28 February 2019 10.500:00'

10 Monthly fee 31 March 2019 10.500.00

11 Monthly fee 30 April 2019 10.500.00

12' Monthly fee 31 May 2019 10.500.00

Wd 0t7:60:£ 8102/21/60 Jiun ucmcJisiSay VWd/CISN
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13

14

Monthly fee 3D Juno 2019

Monthly fee 31 July 2019 subject to satisfactory corrrplellon'of all 
contract deliverables

TOTAL FEE

10,500.00

10.500.00

199,500.00

* ox
2. Estimated annual advisory fees and travel expenses in the amount of Forty-Five Thousand 

US Dollars (USD 45,000), as estimated in the below table will be invoiced and paid as 

incurred.

Item Total budget! USD 5

Estimating potential travel to London, Dubai, andfor Riyadh (two trips) dsjdob'ob

TOTAL ESTIMATED FEE 45,000.00

3. Invoices submitted for estimated annual advisory fees and travel expenses should specify 

the prior written approval and the applicable dates for the sum claimed and the basis on 

which that sum has been calculated. The Invoice should contain or be accompanied by such 

detail or evidence as may be required by the Client.

Wd 0t7;60:£ 8103/31/60
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